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Condensed consolidated balance sheet 
at 31 July 2007 - unaudited
	

	31.07.2007
RM’000
	
	31.07.2006
RM’000

	Assets
Property, plant and equipment


Biological assets

Investment properties

Investment in associates
Loan to an associate

Deferred tax assets
	265,161
15,778
8,400
115,272
9,014
2
	
	221,720
9,849

8,400

112,129

11,890

306

	Total non-current assets
	413,627
	
	364,294

	Property, plant and equipment 
Inventories 

Trade and other receivables 

Cash and cash equivalents
	-- 
86,285 
185,243 
57,468
	
	3,482 
81,352 
97,377 
42,978

	Total current assets
	328,996
	
	225,189

	Total assets
	742,623
	
	589,483

	Equity
Share capital

Reserves

Treasury shares, at cost  
	143,762
155,906 
(1,979)
	
	143,762
120,072 
(7,992)

	Total equity attributable to shareholders 

  of the Company
Minority interests
	297,689
17,228
	
	255,842
10,645

	Total equity
	314,917
	
	266,487

	Liabilities
Long term payable

Borrowings

Deferred tax liabilities
	
27,713
57,621
19,653
	
	
14,466 
48,407
17,675

	Total non-current liabilities
	104,987
	
	80,548

	Trade and other payables

Borrowings


Taxation
	196,890
119,110
6,719
	
	144,640
96,713

1,095

	Total current liabilities
	322,719
	
	242,448

	Total liabilities
	427,706
	
	322,996

	Total equity and liabilities
	742,623
	
	589,483

	Net assets per share of RM1.00 each
	  2.08
	
	1.86


The condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the year ended 31 July 2006 and the accompanying explanatory notes attached to the interim financial statements.
Condensed consolidated income statement
for the period ended 31 July 2007 - unaudited

Individual
Cumulative
	
	3 months ended
 31 July 
	
	12 months ended
   31 July 

	
	2007
RM’000
	
	2006
RM’000
	
	2007
RM’000
	
	2006
RM’000

	
Revenue
Cost of sales
	
277,150
(231,978)
	
	
179,989
(155,766)
	
	
1,074,739
(911,894)
	
	
678,291
(579,473)

	Gross profit
Operating expenses
	45,172
(18,083)
	
	24,223
(16,391)
	
	162,845
 (73,631)
	
	98,818
(65,784)

	Operating profit
Finance costs

Interest income 

Share of profit after tax and minority       interest of associates
	27,089
 (1,816)
187

1,255
	
	7,832
(1,962)
235

1,473
	
	89,214
 (7,850)
881

6,910
	
	33,034
(6,765)
999

8,644

	Profit before tax
Tax expense

	26,715
(6,189)
	
	7,578
(116)
	
	89,155
 (18,755)
	
	35,912
(4,375)

	Net profit for the period
	20,526
	
	7,462
	
	70,400
	
	31,537

	Attributable to:
Shareholders of the Company
Minority interests
	20,475
51
	
	7,290
172
	
	70,889
(489)
	
	32,396
(859)

	Net profit for the period
	20,526
	
	7,462
	
	70,400
	
	31,537

	Earnings per share

Basic earnings per ordinary

  share (sen)

	
 14.30
	
	
5.29
	
	
51.08
	
	
23.36


The condensed consolidated income statement should be read in conjunction with the audited financial statements for the year ended 31 July 2006 and the accompanying explanatory notes attached to the interim financial statements.

Condensed consolidated statement of changes in equity
for the period ended 31 July 2007 -  unaudited
	
	Share capital
	Non-distributable Reserves
	Distributable Retained profits
	Total
	Minority interest
	Total equity

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	

	At 1 August 2006
	
	
	
	
	
	

	- As previously reported
	143,762
	39,654
	72,426
	255,842
	10,645
	  266,487

	- Effect of adopting FRS 140
	--
	(3,216)
	      3,216
	 --
	--
	    --

	
	143,762
	36,438
	75,642
	255,842
	10,645
	  266,487

	Share buy back
	--
	(3,968)
	--
	   (3,968)
	--
	     (3,968)

	Net gain and losses not recognized in the income statement
	
	
	
	
	
	

	Exchange difference on translation of financial statements of overseas subsidiaries
	--
	(2,318)
	--
	   (2,318)
	  (1,643)
	    (3,961)

	Net profit for the period
	--
	--
	70,889
	  70,889
	     (489)
	     70,400

	Dividends
	
	
	
	
	
	

	· 2006 Final

· 2007 Interim

· 2007 Special
	--

--

--
	--

--

--
	  (6,857)

  (4,098)

  (9,854)
	   (6,857)

   (4,098)

   (9,854)
	--

--

--
	     (6,857)

     (4,098)

     (9,854)

	
	--
	--
	(20,809)
	 (20,809)
	--
	   (20,809)

	Share dividend
	--
	1,745
	(1,745)
	--
	--
	--

	Increase in share capital in a subsidiary
	--
	--
	--
	--
	 8,863
	      8,863

	Appropriation
	--
	1,157
	(1,157)
	--
	--
	--

	Dilution arising from new issue of shares in an associate
	--
	   (1,169)
	     (926)
	   (2,095)
	--
	     (2,095)

	Accretion of net assets
	--
	--
	148
	148
	(148)
	--

	At 31 July  2007
	143,762
	     31,885
	    122,042
	  297,689
	  17,228
	  314,917

	
	
	
	
	
	
	


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 July 2006 and the accompanying explanatory notes attached to the interim financial statements.
Condensed consolidated statement of changes in equity

for the period ended 31 July 2007 -  unaudited
	
	Share capital
	Non-distributable Reserves
	Distributable Retained profits
	Total
	Minority interest
	Total equity

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	

	At 1 August 2005
	143,762
	     41,402
	60,256
	245,420
	 3,149
	  248,569

	Share buy back
	--
	(2,513)
	--
	   (2,513)
	--
	     (2,513)

	Net gains and losses not recognised in the income statement
	
	
	
	
	
	

	Exchange difference on translation of financial statements of overseas subsidiaries
	--
	   853
	--
	     853
	   87
	         940

	Net profit for the period
	--
	--
	32,396
	32,396
	  (859)
	    31,537

	Dividends 
	
	
	
	
	
	

	- 2005 Final

- 2006 Interim

- 2006 Special
	--

--

--
	--

--

--
	(11,113)

(4,144)

(3,454)
	 (11,113)

(4,144)

(3,454)
	--

--

--
	  (11,113)

(4,144)

(3,454)

	
	--
	--
	 (18,711)
	(18,711)
	--
	 (18,711)   

	Increase in share capital in a subsidiary
	--
	--
	--
	--
	 8,268
	 8,268

	Appropriation
	--
	 1,011
	(1,011)
	--
	--
	--

	Realisation of revaluation surplus
	--
	   (386)
	     386
	--
	--
	  --

	Dilution arising from new issue of shares in an associate
	--
	   (713)
	      (890)
	   (1,603)
	--
	     (1,603)

	At 31 July  2006
	143,762
	     39,654
	72,426
	  255,842
	 10,645
	   266,487


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 July 2006 and the accompanying explanatory notes attached to the interim financial statements.
Condensed consolidated cash flow statement
for the period ended 31 July 2007 - unaudited


12 months ended

31 July 
	

	2007
RM’000
	
	2006
RM’000

	Cash flows from operating activities

Profit before tax


Adjustments for non-cash flow:
Non-cash items



Non-operating items
	89,155
24,538
  1,806
	
	35,912
23,085
(3,320)

	
Operating profit before working capital changes


Changes in working capital:


Net change in current assets


Net change in current liabilities


Interest and tax paid
	115,499
 (92,854)
 42,190
 (14,493)
	
	55,677
(21,408)
27,005
(5,007)

	
Net cash generated from operating activities
	 50,342
	
	56,267

	Cash flows from investing activities
	 (42,406)
	
	(41,359)

	Cash flows from financing activities


Bank borrowings


Transactions with shareholders
	26,008
 (15,915)
	
	(3,008)

(12,958)

	
Net cash used in financing activities
	10,093
	
	(15,966)

	Exchange differences on translation of the 


financial statements of foreign operation
	 (2,318)
	
	853

	Net change in cash and cash equivalents
	 15,711
	
	(205)

	Cash and cash equivalents at beginning of period 
Foreign exchange differences on opening balances
	 41,184
(132)
	
	 41,271

118

	Cash and cash equivalents at end of period 
	 56,763
	
	41,184

	Cash and cash equivalent comprise:


Cash and bank balances

   Fixed deposits


Bank overdrafts
	57,448
      --
    (685)
	
	41,125
  1,833
(1,774)

	
	 56,763
	
	41,184


The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the year ended 31 July 2006 and the accompanying explanatory notes attached to the interim financial statements.
A. 
Notes to the interim financial report
1.
Basis of preparation

This interim financial report has been prepared in accordance with the applicable disclosure provisions of the Listing Requirements of the Bursa Malaysia Securities Berhad, including compliance with Financial Reporting Standard (FRS) 1342004, Interim Financial Reporting, issued by the Malaysian Accounting Standards Board (MASB).
The interim financial report has been prepared in accordance with the same accounting policies adopted in the 2006 annual financial statements, except for the accounting policy changes that are expected to be reflected in the 2007 annual financial statements. Details of these changes in accounting policies are set out in Note 2.
The preparation of an interim financial report in conformity with FRS 1342004, Interim Financial Reporting requires management to make judgements, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses on a year to date basis. Actual results may differ from these estimates.
This interim financial report contains condensed consolidated financial statements and selected explanatory notes.  The notes include an explanation of events and transactions that are significant to an understanding of the changes in financial position and performance of the group since the 2006 annual financial statements. The condensed consolidated interim financial statements and notes thereon do not include all of the information required for full set of financial statements prepared in accordance with FRSs.
The financial information  relating to the financial year ended 31 July 2006 that is  included in the interim financial report as being previously reported information does not constitute the Company’s statutory financial statements for that financial year but is derived from those financial statements. Statutory financial statements for the year ended 31 July 2006 are available from the Company’s registered office.

2.
Changes in accounting policies

The MASB has issued a number of new and revised Financial Reporting Standards (FRSs, which term collectively includes the MASB's Issues Committee's Interpretations) that are effective for accounting periods beginning on or after 1 January 2006.
The Board of Directors has determined the accounting policies to be adopted in the preparation of the Group's annual financial statements for the year ending 31 July 2007 on the basis of FRSs currently in effect.
The FRSs that will be effective in the annual financial statements for the year ending 31 July 2007 may be affected by the issue of additional interpretation(s) or other changes announced by the MASB subsequent to the date of issuance of this interim report. Therefore the policies that will be applied in the Group's financial statements for that period cannot be determined with certainty at the date of issuance of this interim financial report.
2.
Changes in accounting policies (continued)
The following sets out further information on the changes in accounting policies for the annual accounting period beginning on 1 August 2006 which have been reflected in this interim financial report.
Summary of the effect of changes in accounting policies

(a) Amortisation of positive goodwill (FRS 3, Business Combinations and FRS 136, Impairment of Assets)

In prior periods, positive goodwill which arose on or after 1 January 2001 was amortised on a straight line basis over its useful life and was subject to impairment testing when there were indications of impairment.

With effect from 1 August 2006, in accordance with FRS 3 and FRS 136, the Group no longer amortises positive goodwill. Such goodwill is tested annually for impairment, including in the year of its initial recognition, as well as when there are indications of impairment. Impairment losses are recognised when the carrying amount of the cash generating unit to which the goodwill has been allocated exceeds its recoverable amount.

The new policy in respect of positive goodwill has been applied prospectively in accordance with the transitional arrangements under FRS 3. As a result, comparative amounts have not been restated, the cumulative amount of amortisation as of 1 August 2006 has been offset against the cost of goodwill and no amortisation charge for goodwill has been recognised in the income statement for the twelve months ended 31 July 2007. This has increased the Group’s profit after tax for the twelve months ended 31 July 2007 by RM53,000.
(b) Employee share option scheme (FRS 2, Share-based Payment)
In prior years, no amounts were recognised when employees (which term includes directors) were granted share options over shares in the Group. If the employees chose to exercise the options, the nominal amount of share capital and share premium were credited only to the extent of the option’s exercise price receivable.
With effect from 1 August 2006, in order to comply with FRS 2, the Group recognises the fair value of such share options as an expense in the income statement, or as an asset, if the cost qualifies for recognition as an asset under the Group’s accounting policies. A corresponding increase is recognised in a capital reserve within equity.

Where the employees are required to meet vesting conditions before they become entitled to the options, the Group recognises the fair value of the options granted over the vesting period. Otherwise, the Group recognises the fair value in the period in which the options are granted. 

If an employee chooses to exercise options, the related capital reserve is transferred to share capital and share premium, together with the exercise price. If the options lapse unexercised, the related capital reserve is transferred directly to retained earnings.

2. 
Changes in accounting policies (continued)
The amount of prior period adjustments as a result of the change of policy decreased the Group’s share of profit after tax and minority interest of associates by RM434,000, with the corresponding amounts credited to the capital reserve.

As the new accounting policy has no material effect to the interim financial statements, no adjustment is made in prior period.

(c)
Changes in presentation (FRS 101, Presentation of Financial Statements and FRS 127, Consolidated and Separate Financial Statements) – Minority interests and Biological Assets

In prior years, minority interests at the balance sheet date were presented in the consolidated balance sheet separately from liabilities and as deduction from net assets. Minority interests in the results of the Group for the year were also separately presented in the income statement as a deduction before arriving at the profit attributable to shareholders.

With effect from 1 August 2006, in order to comply with FRS 101 and FRS 127, minority interests at the balance sheet date are presented in the consolidated balance sheet within equity, separately from the equity attributable to the equity holders of the parent, and minority interests in the results of the Group for the period are presented on the face of the consolidated income statement as an allocation of the total profit or loss for the period between the minority interests and the equity holders of the parent.

The presentation of minority interests in the consolidated balance sheet, income statement and statement of changes in equity for the comparative period has been restated accordingly.

Plantation development expenditure previously classified under property, plant and equipment is now presented separately as “Biological Assets” on the face of the consolidated balance sheet. Comparatives have been restated. 

(d) Investment property (FRS 140)

In prior years, investment properties were included in property, plant and equipment stated at valuation. Following the adoption of FRS 140, Investment Property, investment properties are measured initially at cost, and subsequently at fair value with any change therein recognised in the financial statement.

3. Audit opinion 

The audit report of the Group and of the Company for the preceding annual financial statements was not subject to any audit qualification.

4.
Seasonal or cyclical factors

The Group’s operations are not significantly affected by any seasonal or cyclical factors. 
5.
Unusual items affecting the assets, liabilities, equity, net income or cash flows


There are no unusual items affecting the assets, liabilities, equity, net income or cash flows of the Group for the current quarter and financial year-to-date.
6.
Material changes in estimates


There are no material changes in estimates for the current quarter and financial year-to-date.

7.
Issuances, cancellations, repurchases, resale and repayments of debts and equity securities

There are no issuance, cancellations, repurchases, resale and repayments of debts and equity securities for the current financial year-to-date other than the followings:-

(a) Shares Repurchase

The shares repurchased during the financial year to date and are being held as treasury shares are as follows: -

	Month
	No. of

shares
repurchase
	Lowest price paid (RM)
	Highest price paid (RM)
	Average price paid (RM)
	Total Consideration (RM)

	December 2006

January 2007

February 2007

March 2007

May 2007

June 2007

July 2007
	637,000

351,800

42,000

279,700

101,000
161,300

194,600
	1.71

1.91

1.95

2.12
2.46
2.59

3.84
	1.91

1.99

2.10

2.14

2.48

3.06

4.10
	1.78

1.97

2.03

2.03
2.48

2.83
3.99
	1,134,040

693,447

85,105

568,970
250,449
456,870

776,637

	
	1,767,400
	
	
	
	    3,965,518


During the financial year ended 31 July 2007, a total of 6,829,663 treasury shares amounted to RM9,980,883 have been distributed as share dividend to the shareholders on the basis of one (1) treasury share for every twenty (20) ordinary shares of RM1.00 each held in the Company. As at the date of this quarterly report, the number of treasury shares held is 1,648,037 ordinary shares of RM1.00 each. 

8.
Dividends paid


Since the end of the previous financial year, the Company paid:-

(i) a final dividend of 5 sen tax exempt per ordinary share of RM1.00 each totalling RM6,857,410 in respect of the year ended 31 July 2006 on 31 January 2007.

(ii) an interim and a special dividend of 3 sen and 2.5 sen tax exempt per ordinary share of RM1.00 each totalling RM4,097,805 and RM3,414,837 respectively in respect of the year ended 31 July 2007 on 30 April 2007.

(iii) a  special dividend of 4.5 sen tax exempt per ordinary share of RM1.00 each totalling RM6,439,179 in respect of the year ended 31 July 2007 on 31 July 2007.

9.
Segment information

There is no segment information presented as the Group is primarily engaged in the manufacture, assembly and sale of electronic and electrical products and plastic moulded components and parts and operates principally in Malaysia.

10.
Property, plant and equipment


The valuation of land and buildings have been brought forward, without amendment from the previous annual report.
11.
Material events subsequent to period end


There are no material events subsequent to the end of the period reported that have not been reflected in this quarterly report.

12.
Changes in composition of the Group

There are no changes in the composition of the Group for the current quarter and financial year-to-date.

13. Contingent liabilities and contingent assets
There are no contingent liabilities and contingent assets since the last annual balance sheet date.

14. Capital Commitments

	
	31.07.2007                    RM’000

	Property, plant and equipment
Contracted but not provided for 
	               11,846

	
	


15. Related party transactions

Significant related party transactions of the Group are as follows: -

	
	12 months ended 

31 July 
      2007               2006

	
	RM’000
	
	RM’000

	Associates

· Sales

· Purchases
· Sale of property, plant and equipment
· Interest receivable
	1,386
1,640
32

593
	
	174
1,193
--
784

	A company in which Mr. Gan Sem Yam’s close family member has substantial financial interest

VS Marketing & Engineering Pte Ltd

-   Sales
	 2,172
	
	N/A - Note

	A company which is wholly owned by close family member of Mr. Gan Sem Yam, Mr. Gan Tiong Sia and Mdm.Gan Chu Cheng 
Lip Sheng International Co., Ltd 
-   Purchases
	980
	
	--

	A company in which Mr. Beh Kim Ling and Mr. Gan Sem Yam have substantial financial interest

Firstclass Returns Sdn. Bhd.
-   Rental payable
	  78
	
	   --

	Companies in which a major shareholder, Inabata  & Co., Ltd has financial interest

Inabata Group of Companies

· Purchases

· Purchases of property, plant and equipment
	4,719

182
	
	N/A - Note
N/A - Note

	  Remuneration paid to staff  who are close family member of Mr. Beh Kim Ling, Mr. Gan Sem  Yam,  Mr. Gan Tiong Sia and Mdm. Gan Chu Cheng
	1,135
	
	1,056


These transactions have been entered into in the normal course of business and have been established under negotiated terms. 

Note -  These parties were not related in prior year.

B.
Additional information on interim financial report required by the Bursa Malaysia Listing Requirements
1.
Review of performance

For the quarter under review, the Group’s turnover and pre-tax profit grew by 54.0% and 252.5% respectively to RM277.2 million and RM26.7 million, compared with the previous corresponding period’s turnover of RM180.0 million and pre-tax profit of RM7.6 million. The improved profit was mainly attributable to the increase in sales volume.  

For the financial year ended 31 July 2007, the Group recorded a 148.3% growth in its pre-tax profit to RM89.2 million, from RM35.9 million previously, on the back of 58.4% growth in its turnover to RM1,074.7 million, from RM678.3 million previously. The better performance was mainly due to the increase in orders from key customers. 
2.
Variation of results against preceding quarter


The Group’s pre-tax profit increased from RM20.9 million in the preceding quarter to RM26.7 million in the current quarter, despite the lower turnover of RM277.2 million compared to the preceding quarter’s turnover of RM289.1 million. This was due to continual cost control measures and higher contribution from associates.
3. Current year prospects

The Group has been able to achieve record high profit performance for two straight years now, due to the strategies of expanding the Group’s customer base to include European clientele, and improving its operation efficiency with stringent cost control measures. The Board opines that the Group is still reaping the benefits of the growth strategies put in place, and is therefore optimistic of achieving continual growth momentum for the current financial year.
4.
Profit forecast



Not applicable.

5.
Tax expense

	
	        3 months ended

                31 July 

     2007                2006
	         12 months ended

                 31 July 

         2007                2006

	
	RM’000
	
	RM’000
	
	RM’000
	
	 RM’000

	Tax expense
	
	
	
	
	
	
	

	Malaysian  


	- Current  period
- Prior years
	 6,882
(56)
	
	  709

 -- 
	
	  16,175
290
	 
	3,076

  (333)

	Overseas
	· Current period
	18
	
	--
	
	18
	
	--

	Deferred tax expense
	6,844
	
	  709
	
	16,483
	
	   2,743

	Malaysian  


	- Current  period
- Prior years
	(1,457)
394
	
	  (355)

96
	
	     1,472
392
	
	   804

1,162       

	Overseas 

	- Current period
- Prior years
	361
47
	
	(353)

19
	
	361
47
	
	(353)

19     

	
	(655)
	
	(593)
	
	    2,272
	
	1,632

	
	6,189
	
	116
	
	18,755
	
	4,375



The effective tax rate for the current quarter and financial year-to-date is lower than the statutory tax rate due to the utilisation of reinvestment allowance. 
The effective tax rate in prior period was lower than the statutory tax rate due to the utilisation of reinvestment allowance. 

6.
Unquoted investments and properties


There is no sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

7.
Quoted investments

There is no purchase or disposal of quoted securities for the current quarter and financial year-to-date.

8.
Status of uncompleted corporate proposals


There are no outstanding uncompleted corporate proposals as at the date of this quarterly report.

9.
Borrowing and debt securities
The borrowings of the Group are as follow:

	
	31.07.2007

RM’000
	
	31.07.2006

RM’000

	Non-current 

Secured

Term loans

Finance lease liabilities
	2,189

2,636
	
	2,216

1,077

	
	4,825
	
	3,293

	Unsecured

Term loans
	52,796
	
	45,114

	
	57,621
	
	48,407

	Current
Secured

Term loans

Bank overdrafts

Finance lease liabilities
	36
479
1,030
	
	89

1,774

604

	 
	1,545
	
	2,467

	Unsecured

Term loans

Bank overdrafts

Revolving credit

Bankers’ acceptance
	15,261

206

10,000

92,098
	
	11,036

--

10,000

73,210

	
	119,110
	
	96,713

	
	176,731
	
	145,120


10.
Off balance sheet financial instruments


There are no financial instruments with off balance sheet risk as at the date of this quarterly report.

11.
Changes in material litigation


There are no material litigation which would materially and adversely affect the financial position of the Group as at the date of this quarterly report.

12.
Dividends

(a) A tax exempt interim dividend of 3 sen and a special tax exempt dividend of 2.5 sen per ordinary share of RM1.00 each amounting to RM4.1 million and RM3.4 million respectively for the financial year ended 31 July 2007 have been paid on 30 April 2007.  

(b) A special tax exempt dividend of 4.5 sen per ordinary share of RM1.00 each amounting to RM6.4 million for the financial year ended 31 July 2007 have been paid on 31 July 2007. 

(c) The Board is proposing for the shareholder’s approval at the forthcoming Annual General Meeting, a final dividend of 12.5 sen tax exempt per ordinary share of RM1.00 each for the financial year ended 31 July 2007. The details of the book closure and payment date will be announced at a later date.

(d) The total dividend per share for the current financial year is 22.5 sen tax exempt. (previous year corresponding period: 10.5 sen tax exempt) 
(e) Distribution of 6,829,663 treasury shares amounted to RM10 million as share dividend on the basis of one (1) treasury share for every twenty (20) ordinary shares of RM1.00 each held in the Company have been distributed to the shareholders on         29 May 2007.

13. Earnings per share
(a) 
Basic earnings per share

The calculation of basic earnings per share for the current quarter and financial year-to-date are based on net profit attributable to shareholders of RM20.5 million and RM70.9 million respectively and the weighted average number of ordinary shares of 143,150,000 and 138,776,000 respectively.

(b)
Diluted earnings per share
Not applicable.

14. Comparative figures

Certain comparative figures have been restated to conform with current year’s presentation.
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